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Vegan Leather Market Global Scenario, Market Size, Outlook, Trend,
and Forecast, 2019 - 2028

Market Share by Geography, Value% {2020]

s i The global vegan leather market was valued at US$ 157.89 billion by 2028;
W growing at a compound annual growth rate (CAGR) of 36.7% from 2021 te 2028.

. = Increasing demand for having trendy and fancy commodities, demand for being
I ,i l I il (i i N comfortable, and lavishing spending are the prime reasons for the growth of the
e e e e e vegan leather market. Leather and it is constituent industry play an auspicious
role in the global economy. However, owing to the increasing footprint on the
environment has urged the industry to shift toward vegan leather. PETA reports
that one million animals have been killed so far for their skins and horns and
such cases were reported from region like India and China.

The physical and functional
characteristics of vegan leather portray similarity over traditional leather. However,
vegan leather is light, thin, and sustains harsh climatic conditions with the life span of
about 10 years permitting the manufacturing of the new products to augment the vegan
leather market growth. Awareness among people behind animal cruelty and protecting
the environment among consumers and the fashion industry escalates.
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(ZEXM)BIO-BASED LEATHER MARKET global forecast to 2026,
Markets and Markets (2021)
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5.  FALE | N/eem | 25 014 KS K 0533
6 =335 cycle 180,000 0|2t ISO 17694
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